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Complexities

We understand that winding-up a pension scheme
is a complex and potentially time consuming
business. It is, therefore, our objective to reduce
the burden faced by trustees by dedicating
sufficient time, management and resource to

make the complete process as effective as possible.

Some of the complexities involved include:

¢ Delays in commencing wind-up
The scheme rules will determine how the wind
up process is triggered. Lack of awareness by
trustees can delay this process.

Delays in progressing the wind-up

There are often situations that administrators
will need to be able to resolve even if this does
not fit in with their usual methods of working.

Incomplete and inaccurate data

Employers can sometimes be unwilling and/or
unable to provide assistance to the trustees —
this creates difficulties at a time when co-
operation is most needed.

Delays in completing final stages

of the wind-up

Interest is often focused on setting up

and transferring members to replacement
arrangements rather than finalising the other
aspects of the wind-up.

Experience and expertise

Barnett Waddingham has many years’ experience
of dealing with schemes in wind-up, working on
a wide variety of final salary and money purchase
schemes directly for clients and on behalf of
insurance companies.

We understand the need to be pro-active and
we adopt a pro-active approach to ensure that
winding-up is completed properly and efficiently.
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Ind ustry recognition The close contact between Barnett Waddingham
Investments LLP and Barnett Waddingham LLP
means that the lines of communication and
provision of information between the trustees
and individual members can be structured and
co-ordinated to ensure that the decision making
process is as efficient as possible.

Pension Administration summary
The following pension administration brochures
are also available on our website:

An Outstanding Service
Accounting
Annuity Purchase Service

o BWebstream Internet Services
Closed Schemes
Communications
Consultancy

DC Arrangements

Data Testing and Cleansing

IT and Systems

Pensioner Payroll

Pension Scheme Governance including
Secretarial Services

PPF Administration
Record Keeping

For further information

Barnett Waddingham Investments LLP For more information about our services please
contact your usual Barnett Waddingham contact
or email: pensionadministration@barnett-
waddingham.co.uk
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